
• Be Between 18-53 years old.

• Earn a minimum monthly remuneration  (net salary + 

Fixed Allowance of Rs 40,000”)

• Be Permanent and confirmed in employment

• Have an account with HSBC for over 3 months to 

which your salary is credited monthly or agree to 

remit your salary to your HSBC account on a monthly 

basis.

ATMs in over 70 countries and territories

Call - Standard HSBC Customer

Advance Customer

Preimer Customer

0114 4722 00

0114 4722 43

0114 4722 72

The Personal Exclusive Revolving Credit (“PERC”) facility of The 
Hongkong and Shanghai Banking Corporation Limited 
(“HSBC”/“Bank”) is your personal cash reserve for any                  
requirement. We understand that your borrowing needs vary 
throughout the year.

A PERC facility gives you flexible funds, to manage your cash 
flow. Take advantage of timely bargains, and meet unexpected 
emergencies and much more, all with just a onetime application

• Up to 6 times of monthly net  salary for HSBC Premier 
customers 

• Up to 4 times of monthly net salary for HSBC Advance 
customers 

• Up to 2 times of monthly net salary for standard HSBC 
customers

(PERC facility shall only be granted by the Bank subsequent to 
internal credit verification and in line with the Bank’s credit 
policy.)

Even if you don't require it right away, you have the option of 
applying for an HSBC PERC facility and you can rest easy with 
the knowledge that your facility has been setup

Enjoy flexible repayment options from as little as 5% of your 
outstanding balance, use your credit repeatedly, and once it’s 
repaid, it immediately becomes available for use again. You are 
in complete control with the ability to borrow when need to.

The borrower is required to pay a minimum repayment of 5% of 
the outstanding balance or a sum of Sri Lanka rupees Two 
Hundred & fifty (Rs250/-), whichever is higher, within 20 days 
from the 20th of each month (the repayment period). The Bank 
shall recover the minimum payment from the secondary account 
any Current or Savings account or the pay roll account  account 
with HSBC to which your salary is credited). Please note that, a 
late payment fee shall be charged and debited to your account in 
the event the minimum payment due is not paid by the                                  
repayment due date.
 
Interest shall be calculated daily on the outstanding balance up 
to 9th of each month and charged on the PERC account on the 
20th of each month. From the 20th onwards interest shall be 
calculated on the total outstanding (principle plus interest). 

You can borrow only the funds you need, and pay interest on 
what you borrow and not your total credit limit. There will be 
absolutely no interest charged if you do not draw on your credit 
reserve.

Do you have an immediate family member who is a Director or 
an employee at HSBC?    Yes                No  

Staff Name : 

Current Account

Terms and Conditions

In consideration of The Hongkong and Shanghai Banking Corporation Limited, Sri Lanka Branch (hereinafter 
referred to as “the Bank”) offering to grant me a Personal Exclusive Revolving Credit  facility (hereinafter 
referred to as the “PERC Facility”) ; I hereby undertake and agree to the following terms and conditions;

1. I acknowledge that the PERC Facility shall only be granted to me by the Bank subsequent to internal credit 
verification and subsequent to the PERC Facility being approved by the Bank.

2. I agree that the interest rate for the PERC Facility is subject to change from time to time according to 
market interest rates as determined by the Bank and payable to the debit of my account opened and 
maintained with the Bank in respect of the PERC Facility (the "PERC Account") together with applicable 
taxes and other applicable statutory dues thereon.

3. I agree that interest shall be charged on the PERC Facility in the following manner:

• Interest shall be charged on the outstanding balance at the rate applicable to the PERC Facility (which 
is subject to change from time to time) calculated up to the 19th of each month and shall be debited 
to the PERC Account on the 20th of each month or at any such intervals as the Bank may require with 
notice to you.

• Interest shall be calculated on the total outstanding of the PERC Facility (withdrawals + interest 
debited to the account) from the 20th of each month until a repayment is made, which should be 
within 20 calendar days from the 20th, after which a late payment fee as applicable shall be levied.

4. I undertake to pay to the Bank on first demand all sums due plus interest, expenses and any other charges 
which may be levied in accordance with the Bank’s requirements and standing regulations in force from 
time to time. The Bank has the option to claim settlement of all my liabilities to the Bank and to modify or 
cancel the PERC Facility granted to me at its discretion (and whether for breach of the terms and 
conditions hereof or otherwise) without any obligation to state reasons or justification for such measures 
by delivery of fourteen (14) days prior written notice to me.

5. I agree to pay to the Bank a minimum of 5% or above (as declared) of the outstanding balance (principal 
plus interest) of the PERC Facility during the repayment period which is 20 calendar days from the 20th 
of each month or any other period specified by the Bank.

6. I agree that handling fees for an increase in limit of the PERC Facility or any other charge applicable, shall 
be debited to the PERC Account and reflected in the statement of account.

7. I undertake that if I fail to pay the minimum amount due by the payment period, a late payment fee shall 
be charged and debited to the PERC Account at such rates as published in the Bank’s tariff which is 
displayed on the official website of the Bank at www.hsbc.lk.

8. I undertake that all amounts of interest, commission, expenses or charges debited to my PERC Account 
shall become part of my liability to the Bank and if the debiting of such amounts to my PERC Account 
causes the overdraft limit or such other limit as may be fixed at the discretion of the Bank to be exceeded, 
I undertake to repay the excess immediately.

9. I agree that no interest shall be due to me in respect of any credit balances in my PERC 
Account/Account(s) during the period of the PERC Facility except as may be agreed from time to time in 
writing in respect of specific sums or accounts.

10. I am aware that the Bank may refuse to honour any drawings, which if honoured would cause the PERC 
Account/Account(s) to exceed the authorised limit(s). The Bank has no obligation to inform me that such 
drawings have been refused. No extension, waiver or indulgence granted by the Bank or any of its officers 
shall prejudice the rights of the Bank hereunder. In the event of the authorised limit being exceeded, I 
acknowledge that any excess is subject to the terms and conditions of this arrangement.

11. I agree that any item credited by the Bank to my PERC Accounts/Account(s) including items drawn 
payable at the Bank are subject to clearance through the normal channels. Until such items are cleared, 
the Bank is entitled to exclude the value of items so credited for the purposes of calculating the overdraft 
interest.

12. I agree that any claim, summons, advice or notice relating to the PERC Facility which the Bank may desire 
to convey to me shall be deemed to have been duly given to me if given in writing by post to my address 
last known to the Bank or by any electronic communication channel/medium the Bank deems fit. Notice 
of changes in interest rates may also be given either by letter and/or messages in statements of the PERC 
Account and/or by displaying the changes on notice boards at branch offices of the Bank and/or by 
displaying the changes on the website of the Bank at www.hsbc.lk and/or by any electronic               
communication channel/medium the Bank deems fit.

13. I undertake to check carefully all statements of accounts received from the Bank. If within one month 
from the date of dispatch of a statement of account to my address , by post or, by any electronic 
communication channel/medium the Bank deems fit as it appears in the records of the Bank, no objection 
has been received from me then the balance shown therein will be considered correct and the fact that 
no communication has been received from me will be interpreted as a confirmation of the correctness of 
the PERC Account and I may not raise any objection in respect of any such statement of account.

14. I shall if the Bank may at any time so require to place as collateral security with the Bank and to its order 
all monies, shares, bonds and other documents of value that now or may in the future be deposited with 
the Bank in my name. The Bank shall as its sole discretion regard these as security for the settlement of 
the total amounts owed by me to the Bank under the PERC Facility or other banking facilities including 
interest charges and expenses.

15. I further agree that the Bank shall have a lien and right of set off (or similar right) over any of my property 
rights and interest which are in the Bank’s custody and control, which rights may be exercised by the 
Bank and the Bank may at any time and without notice combine and consolidate all or any of the accounts 
held in my name irrespective of the title they come under, and/or set-off against the total balance 
outstanding of the PERC Facility all or any monies whatsoever and whether on current account or deposit 
account and in whatsoever currency which the Bank may at any time hold to my account at any of its 
offices.

16. I hereby declare that this authority to your Bank is irrevocable and shall continue to be in full force and 
effect until expressly revoked with the Bank’s consent. The Bank shall at any time and at all times have 
the power and authority to exercise the right of appropriation without previous notice to me and without 
any previous demand whatsoever made from me for payment of any monies due by me to you 
notwithstanding anything to the contrary contained in any written or other law or any contract or writing 
executed hereafter by me or by the Bank.

17. I agree that a certificate by an officer of the Bank as to the amount due and owing to the Bank by me shall 
be sufficient and conclusive evidence for all purposes as to the actual amount due and owing.

National Identity Card (NIC) Number OR Passport Number:

NIC No - Old ...............................  NIC No - New.................................

Passport No. ............................ 

Date of Issue :      Date of Expiry :D D M M Y Y Y Y D D M M Y Y Y Y

02 03 04 05 06

Sri Lanka branch 

Enjoy life with HSBC’s Personal
Exclusive Revolving Credit
With up to six times your monthly 
salary as an overdraft*

18.  I agree that I shall be responsible for all costs, charges and expenses incurred by the Bank including legal 
fees on a full indemnity basis arising out of any cancellation and/or recovery of the PERC Facility by the 
Bank.

19. I hereby confirm that I shall continue to remit my monthly salary to the PERC Account and shall not 
change this arrangement without the prior approval in writing from the Bank.

20. I hereby agree and authorise the Bank to appoint third party collection agents for recovery of all 
outstanding amounts under the PERC Facility. I agree to pay all the costs of collections of the outstanding 
amount with interest, legal expense should it become necessary, to take legal action to enforce payment. 

21. I further confirm that the terms and conditions governing PERC Facility (the “terms and conditions”) were 
explained to me at the time of me making this application and that I fully understand the provisions 
contained in the terms and conditions and am agree to be bound by the terms and conditions. I confirm 
that the copy of the said terms and conditions was handed over to me and I aware that the terms and 
conditions are available on the website of the Bank at – www.hsbc.lk and/or a copy of same can be 
obtained by me from any branch office of the Bank. 

22. I  agree that the Bank reserves the right to add, change and rescind any of these terms and conditions. 
Such changes to these terms and conditions will be communicated to me either by letter and/or 
messages in statements of the PERC Account and/or by displaying the changes on notice boards at 
branch offices of the Bank and/or by displaying the changes on the website of the Bank at www.hsbc.lk 
and/or by any electronic communication channel/medium the Bank deems fit.

23. I hereby agree that these terms and conditions shall be binding on myself, my heirs, executors, 
administrators, successors or assigns.

24. These terms and conditions  shall be construed and take effect in accordance with the laws of Sri Lanka 
and proceedings shall be brought in Colombo in the courts of Sri Lanka provided always that the Bank may 
if it so desires take proceedings in any other court in Sri Lanka  or any other  court in any other country or 
jurisdiction if it thinks fit in which event the laws applicable to such courts shall apply and I shall agree to 
submit to such other courts and such other laws and any legal costs, court fees and lawyer fees incurred 
shall be added to my indebtedness.

25. I confirm that the information given above is true and complete and that I have read, understood and 
accepted the terms and conditions under which the PERC Facility  is granted dated this 
……………………………. day of …………………………….. 20………

26.  I authorized the Bank to debit my secondary account (Current or Savings account) or pay roll account 
(account with HSBC to which salary is credited) for the overdue installments/s and defaults interest value, 
in the event if the installment is overdue on a monthly basis

 
27.  I agree and undertake to be bound by the laws and regulations of Sri Lanka, including but not limited to 

pertaining to foreign exchange, currently in force and as amended from time to time.

28. I confirm that as required by applicable laws and regulations prevailing from time to time, I have reported, 
and will continue to report, to all relevant competent tax authorities the assets and/or cash deposited on 
all my account(s) held with HSBC, as well as the income and gains generated by those assets and/or cash.

DISCLOSURE OF INFORMATION

29 I authorize the Bank to disclose information concerning me to any third party service providers appointed 
by the Bank, to any of the offices of the HSBC group, to government entities and/or regulators as the Bank 
deems appropriate. This consent shall be effective even when I no longer hold the PERC Facility/Facilities 
with the Bank.

                                                                                                                                                                           
30. I hereby acknowledge that I have read and fully understood the terms and conditions and that I am aware 

of the obligations, liabilities and rights thereunder and accept the foregoing terms and conditions.

31. I further confirm that, I have duly filled in the information as required in pages 1 to 10 and I have not placed 
my initials on each page as confirmation thereof and my full signature placed hereto covers the contents 
of and applies to the entirety of this application.

……………………………………

Signature 

(Sole applicant)

WITNESSED BY:

1. ............................................................................................

Name : ..........................................................................................

Address : ..........................................................................................

Occupation : ..........................................................................................

2. ............................................................................................

Name : ..........................................................................................

Address : ..........................................................................................

Occupation : ..........................................................................................

The Manager
The Hongkong and Shanghai Banking Corporation Limited
Colombo 01

Dear Sir I Madam
Personal Exclusive Revolving Credit (PERC) to.............................

(Name of employee - hereinafter referred to as "the borrower")

1.  The borrower is employed by us in the position of

……………………………………………………………………………..

2. The borrower has been employed by us since (Date Joined)
 
……………………………………………………………………………..

3. The borrower’s current employment status is (Please tick 
one)

      Permanent and Confirmed in employment 

      Permanent and on Probation

      On Contract and Confirmed In employment* 

      On Contract and on Probation
              
4. The borrower's salary particulars are as follows:

a) Basic Salary  :  ...........................................................................
 Deductions (Please specify): …………………………………..…
 Net Salary: ……………………………………...........................…
                                               
b)  Allowances :

(1) Fixed Allowances
 Travel/Vehicle/Fuel: …………...................................……………
 Other (Please specify): ………………………………………....…

(2) Variable allowances: ………………………….......………………

We confirm that the above information is true and accurate.

5.  We also confirm that we will take appropriate steps to 
advise the Bank immediately, in the event the borrower:

a) Submits a notice of resignation
b) Retires from the organisation
c) has his/her employment terminated by us
d) Is deceased

Note: strike of below if not applicable

6.  As requested by the borrower, we agree to remit to HSBC 
for credit of the account of the borrower        
(A/c:.....................................) the net monthly salary and 
allowances payable to the borrower and shall not change 
this arrangement without the prior consent of the Bank.

The above agreements will not be amended or changed by us 
without the prior consent of the Bank and will continue to be 
in force and effect until notified by the Bank.

Yours sincerely,

(Authorised Signatory - on Rubber Stamp)

..........................................................................................................

Name of the undersigned: .............................................................

Designation: ....................................................................................

Contact details (Office): 

..........................................................................................................

..........................................................................................................

PVC checked

PERC202012 

Head Office 24, Sir Baron Jayathilake Mawatha, Colombo 1

Branches

Bambalapitya No.123,Bauddhaloka Mawatha, Colombo 4

Wellawatte No. 587, Galle Road, Colombo 6

Nugegoda  No.171, Nawala Road, Nugegoda

Kandy  No. 27, Cross Street, Kandy

Pelawatte  No. 418, Pannipitiya Road, Pelawatte

Union Place No. 163, Union Place, Colombo 2

Wattala  No. 149, Negombo Road, Wattala

Negombo  No. 186, Colombo Road, Negombo

Moratuwa  No. 198, Galle Road, Idama, Moratuwa

Galle  No. 120/2, Matara Road, Pettigalawatte, Galle

Jaffna  145, Kankasanthurai Road, Jaffna

The Manager Customer Experience, Retail Banking and 
Wealth Management, HSBC Centre, No 163 Union Place, Colombo 2.

07 08 09 10


